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FKGKG[CKQMNBIEGBIEMG’.

.1FSCG{BKQ,NBFSCG{NB. B.EKGYPQFP[RF

.2GZPKRFG:T[ZF[FKGFGNMKOCEZL,BUTNVK[MGNOBGMNKOPMMZBIE{MN

BIEGBIEPCZLNTXPG;K[CGNBMGN,BUTNVK[MNBIEGBIEBGMNPMMZG{

BIEPCZLNMGNO.Y\RKK[CG,BUTNVK[NBFSCG!

C.YG[KBTNFEKGY

PCZKK\B,G\KZGW[N

ZCRIPQCZKXIY

.3BPZZCRIPQCZKXIY,MDGQEBPZK:RKHKNGRKMGNNIPBCEGLVNQ.

.4MKRIRV[KFEZC,BHNG\NPKEKGC\ZKF.MKFEZK,BPZK:RKHKNGRKMGNNIPBBRFZ

ERY.C\ZEMZMKK\CKGYBPKCTKBNFG:FSCGEGYB\RQ,BCNK[CG{NB,BG

EKNPBMKGQEBPZKRKHKNGRKMGNZKV\BCEGM\BVNRK\B{MKFSCGEPK?NBFGF

CKEKKFG.YOZCBEBCZBFCFBFEZYZTKFNBIGZKF,GYZTYZKTFBIZKRB.

BPZ:RIRV[KFEZCGCZM\PHGRBNBDPZKRQ!TEEB\BFFGBSCB,ZPBNFG

P\RK\KQBCZKK\BG[RKNFG:MKGQEBPZKRKHKNGRKMGNNIPBCEGLVNQ{MFSCG

EPK.

D.PT[FC\NPKEK

ZCGFFGBSCB

[R[BGGR\RGBUFO

CRG[BFR"NGFDKTG

NPSYRFHFF
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PSGZ\F\NPGE

~2|T[ZF[FKG...BIEPCZLNMGNO.\GSV\BCZMG\FMD;KZG[NPKCZMG\HF,KBT"D.~4|RIRV[KF

EZC...NBDPZKRQ.F[GGCCNKVSIKOYGT"C)"BM\KNBRIRV[KFEZC[MIRKRFGN[PT\\KF"(.

Z["K

CEGLVNQCPYGOVNGRK,EYCTGNFOP\INFPYGOCECGZGTXFGFHPRFFGKYCKTG\,BCNK[CGPBNKFQ

CPYGOBIEKIEBKRFYCKTG\.BHNG\NPKEKGC\ZKFEYCZGFGCTKZBIZ\.RFZERYML[PG.ZK[BEGYB

EY\RKFKGKG[CKOCNBFHPR\PYGOFGB,ENBFGKYCKTG\,BCNBRG[FHPRKRFGNMLFGKYCKTG\,GBIE

PCZLNMGNQ.BFEZYZTKFNBIGZKFYZT[YZTCFSVEZCGFIHKZFINGYNBIGZKG,GPF[NBIGZNVRKO,

MEKNYZGTYZTBIZ,NFZBG\BCNTM[KGMKGOFPK\F,TN[FKGXZKMKONFGZBFGBKQKGETKONFGZG\.

ZPKNFGMG’MEZPKRQNTKN,GTNMZILPCTKNKFNBGYGPKCZKK\BCFMKGY\RKBIEPCZLNMGNOEYCKTG\

FGB.
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PFNLFSGDKBG\GNEG\KF

NVKP[R\RG,CZMG\GG,BKQBEOPGXKBB\ICZGCCZMF[NVRKFSTGEFBNBBOMQFSCG

NBMGNKIE.BOFKGKG[CKO,MNBIEPCZLNTXPG:

...CZLTNFV\{VJZB\FVZVZ\...FKGKG[CKQ{MNBIEPCZLNTXPG,FSCG{BIE

PCZLNMGNQ.

CTNFDPZBPY[FTNP[R\RGPCZKK\B[NVKFFFCIRFBKRRFCKQ"FKGKG[CKQ"N"FSCG",BNB

CKQ"FKGFGNMKQ"N"K[CG"~1=2|.BOFKGFGNMKOCEZLGBMNG\GLMEKFNKMF{MNBIEPCZL

NTXPG,BCNBOK[CGNBMGN{BIEPCZLNMGNO~2|:

T[ZF[FKGFGNMKOCEZL,BUTNVK[MGNOBGMNKOPMMZBIE{MNBIEGBIEPCZL

NTXPG;K[CGNBMGN,BUTNVK[MNBIEGBIEBGMNPMMZG{BIEPCZLNMGNO.

ZCRIPQCZKXIYP\ZW[FINJFP[G\V\N[C\GNBMGNKIECPYGOPSGKOEKRFMFSCF~3|,

GBKNGFFNMF[NP[R\RG[NVKF"FKGKG[CKQMNBIEPCZLNTXPG"P\KKIS\NBR[KO[PXBG

B\TXPOKG[CKOKIECBYZBK,GNBYCTGPZB[NBMGNSTGEFP[G\V\.
1

NBIZECZKOBNG[N

ZCRIPQCZKXIYPGCBSKVGZ[NVKGF\NCJG\NPKEKZCMKXENRFGDM[K[CGNBMGNTNKE

FRFZERYC[GCOPFNGGKK\G[NZC.ZCBEBCZBFCFYGRQTNML[SPGLNBIZPG\G[NZC

BKQFOKGETKOMKXENCZLCZM\FPHGQ,TE[CB"FFGBSCB"GFY[FB\FYG[KB[CSGDKB

G\KZWMVK[\KZWZCRIPQCZKXIY~4|.

FY[KKOCSGDKB

FSGDKBPTGZZ\[\K\FKG\TKYZKG\:

.1MKXERK\QNFSCKZB\FMVKNG\[CKQVKSYBG\~1=3|NVKSYB~4|?PCIKRFMZGRGNGDK\,ZC

RIPQCZKXIYVTN[RKEGZG\BIZK\NPKEKZC,GCZGZ[FGBTXPGNBFKF"FFGBSCB"

[VSYNFOFNMF.BLBOBG\G"SCB"MCZVSY[RKOZCG\NVRKZCRIPQCZKXIY

[FINJFP[G\V\NBMGNKIEEKRFMFSCF,PEGTPGXDF\KZGWMIKEG[[NZCRIPQCZ

KXIY,CPYGO[KGCBNM\IKNFC[OBGPZG?FBOZCRIPQCZKXIYGCTNFDPZB[FCKB

STGEFTNDCKVSKVSCXKVGZK

1VKZ[RGB\FSGDKBMVK[VKZ[GZGCFZB[GRKO,[FYG[KBTGSY\CS\KZF[CKQF\RGIF[NFSCFFREZ[\N[OYCKT\

STGEFP[G\V\CP[RFNCKQF\RGIF[NK[KCFFREZ[\TNVKFCZKK\B,GMQRZBF.BLK[NXKKQ[ZCRGIRRBNTNB\Z

PVZ[[BUNVKF"FGFBPKRB"[NFSGDKB"FSCG"CP[RFVKZG[G[FINKJGPZB[NBMGNKIECKQKG[CKQGCKQPSGCKQ,

GFYG[KBPQFCZKK\B"T[ZF[FKGFGNMKQCEZL"KGXB\P\GLFRIF[FT[ZFNBFMKZGPZB[BNGB\BNG,GRHEPRGKIE

CBYZBK,GBUTNVKMQBIEPGXKBB\ICZKG.\[GC\ZCRIPQCZKXIYFKB[BUCPYZF[CCZKK\BFINKJGN[C\KIE

NBMGN,GNMQBKQS\KZFCKQFP[RFNCZKK\B.
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B\FS\KZF[BNKFF\KKISZCRIPQCZKXIY{GBV[Z[FKKRGFL
2

{FMKZGB\

FPT[FC\NPKEKZC?BOMQ,PEGTNBFXKDGB\FECZKOPZB[C[OBGPZO?GBONB,

FKK\MQ[BPGZBGTGZL[VTNGMPFEGZG\BIZKBG\GPT[FFY[GB\BG\FFYG[KB

G\KZXGB\BG\GF\KZGW?

.2P[R\RGTGSY\CCKZGZCCZM\"FPGXKB"BGCCZMG\FRFRKQCMNN,
3

MVK[TGNFFQPQ

FFY[ZFPKEKFQPRG[BFVZYMGNG.MLPVGZ[DOCECZKFBPGZBKOZCGZCKKGIRQCSGDKB

FCBF,"FSCF",NFNQPCT"B,GFEKGQCFO.PQFS\OMLVKZ[GDOCTNKFSGDKB[NRGB\

FCZKK\B"T[ZF[FKGFGNMKQCEZL...",GMVK[VKZ[RGNTKN.BLCZKK\BHGPGCB\DO

CKZG[NPKCZMG\HD,KBT"D,CFY[Z[NCZM\FHKPGQ,GP[OTGNFCCKZGZ[MLVKZ[DO

FBPGZBZCKKZPKFB\FCZKK\B,[MQPPRFFSKY[TNKGNHPQTOIPZKOCVGREY,BUTN

VK[FGBGFONBBMNGPBG\FMKMZ.BUC\GSV\BCZMG\FMDPGCB\CZKK\BHG,GDO[O

FXKT[BGNNKCZPQ[NVKV[GJFTGSY\FCZKK\BCHKPGQ.
4

PEGT,BOMQ,FSCGCTNK

FDPZB[NRGB\FCZKK\BFHB\NTRKKQCZM\"FPGXKB"?

FPT[FC\NPKEKZC

NMBGZF,FCZKK\B"T[ZF[FKGFKGFGNMKQCEZL"P\VZ[\NTRKKQCZM\FPHGQEGGYBNBZY

CFY[ZF[C\GSV\BGCKZG[NPK,BNBDOC\GLFSGDKB[NRG.CPT[F[CVKSYB~4|PYGRQZC

BEBCZBFCFTNML[FGBG\NPKEKZCFBIZKONBNPEGMZBGK"CZM\PHGRB".PECZKG

P[\PT[BUFPT[FC\NPKEKZCTSYCCZM\FPHGQ,GNBCCZM\"FPGXKB".MLTGNFDOPQ

FN[GQ"C\ZEMZMK"FP[P[CSKVGZHF,["MZMGZKV\B"CNKF\NCJG\MN[FKB,GMNFEKGQ

[NFORSCZYTNCZM\FPHGQ.MNHFPTNF\FKG\RGSVG\:

.1MKXERFDG\NPKEKZCC\IKN\STGE\O,GPEGTF\NCJGZYCY[ZNCZM\FPHGQ,GNB

F\NCJGCBG\F[BNFCY[ZNCZM\"FPGXKB"?

.2BORXBP\GLFRIF[\NPKEKZCCKZMGMNBIENIGEC\IKN\FBZGIFP[GO[NBFSCG,

CF\BONV[GJF[NP[R\RG,PFFKK\FFP[RF[TNKFFY[FFFGBSCBPQFCZKK\B

"T[ZF[FKGFGNMKOCEZL...",GPFFKF\KZGXG?BOBMQECZKGFKGHFKONVKSYBG\~1=3|

CSGDKB,MVK[RFGDNVZ[,PEGTNB\KZWCV[JG\"MBQCCZMF[NVRKFSTGEF,MBQ

CCZM\FPHGQ"?

.3NTGP\HB\,BOBIEP\NPKEKZCFGXKBB\MGNOCCZM\"FPGXKB",CRKDGENV[GJF[N

P[R\RG,P[GO[SCZG[K[KC\OCXGG\BEGPFNFSCFNXGZLCZM\"FPGXKB",BHKFOFKG

XZKMKONHPQPYNGIGPZ:BOFK[KCFCXGG\BRI[C\MFSCFNTRKKQCZM\"FPGXKB",

2CPYZFHFY[FNKKISNPKPZ\ZCRIPQCZKXIYYKGOTXPBKMVZ[RG\NCZKK\B,[FZKNNBFS\KZFCKQFCZKK\BNP[RF

"V[KJB"[CCZKK\BYKCNGFT[ZF[FKGFGNMKOCEZLFINJFP[G\V\NF\KK[CGNBMGNCPYGOPSGKOC[NCMN[FGB,GBKQ

ZCRIPQCZKXIYPGSKUMNGO.NMQRZBF[ECZKZCRIPQCZKXIYRBPZGCPYGZ\GLMEKF\KKISG\NS\KZF[CKQFP[RF

NCZKK\B:PMKGGQ[CCZKK\BPEGCZCBR[KO[YKCNGFINJFP[G\V\NF\KK[CGNBMGNKIE,EKROMPSGCKO.CBGVQMNNK

CPYZKOMBNFK[N[TZ[FYG[KBFS\PK\FV[GJFKSGEFC"FGBPG\KCNFGFGBPVZYNF",DOBONBRBPZMQPVGZ[G\

C\NPGE.F\KZGWFGBFIKEG[[NFBPGZB,GNMQFGBPGXDC[PG,BCNKSGEFEKGQMGNGC\GZ\FBPGZB[FY[FG\KZW.

FBNJZRJKCF,[FYG[KBFKBS\PBYEGPF[TCZFPVFNVFNNB\KZGWTE[CBFBPGZBG\KZXF,SCKZFVIG\.NEKGQMNNK

C[BNG\S\PKG\GNBIZKFQPKPZBZBG["KVZKEPQ,"VZYFB[FZCFCCCNKCXKZGUPCGBMNNKTNEZLIYZFSGDKB")NTKN,

SGDKBFFTZF21(,TP’296=299,GXKGRKO[OCFTZG\43=.46NPYZKOMPG[NRG,[CFORZBF[FYG[KBFS\PK\GF\KZGW

FPKGISKXBGPVKBG\GBPGZB,ZBGNTKN,FEKGQCSGDKBC,"FTGNOFHF",TKGRKFVKZG[NVKSYBG\~2=3|.

3ZBGIKEG[KFZB"FCZMG\PCT"C,E"FP\RK’FKGKG[CKQ;IKEG[KFZKJC"BCZMG\PCT"C,E"FFSCGBIEPCZLNMGNO,GZBG

FEKGQCSGDKBFCBF,"FSCF",PEGZ"PFNLFSGDKBG\GNEG\KF",GFTZF3[O.

4[’NKCZPQ,\GSV\BMV[GJFINYB,HZTKO)NTKN,SGDKBCFTZF3(,TP’.89BLFECZKOBKROIE-P[PTKKO:BUTNVK

[FRG[BFMNNK[N\GSV\BCZMG\VZYFFGBCZM\FPHGQGCZM\FHKPGQ,FEKGQCHKPGQPS\KKOCFNMFM,GBKNGFNMG\

MB=MEPFGG\RSVINVZYKOEG-FC\GSV\B[CGRKEGRG\CZMG\IZKDG\,ZB[GRG\GBIZGRG\:CZMF[NDGK,CZMG\KG[NPYZKC

YZCQNVRKFSTGEF,CZMF[NPFNMKOCEZLGCZMFBIZGRF[NVGTN.NFNQRXKT[FCZKK\BNVKV[GJFTGSY\CCZM\

"FPGXKB"[NFPFNMKOCEZLEGGYB.
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[CF[RKRGPVGZ[G\"FSCG",YNGIGPZ[K[NFI[KCFMFSCFNTRKKQCZM\FPHGQ,

[NDCKFNB[RKRGPVGZ[G\[K[XGZLNFSC,GBU[RGCFN[GQ"K[CGNBMGN"CCZKK\B

"T[ZF[FKGFGNMKQCEZL"!PEGT,BOMQ,F\NCJGCY[ZNCZM\FPHGQTE[CBFFGB

SCB?

PSKCG\BNFRZBFCZGZ[\NPKEKZCF\NCJGBUFOCY[ZNCZM\"FPGXKB",MPGCVKSYBG\

~1=3|CSGDKB[NRG,GNBCY[ZNCZM\FPHGQ.BKQNF[GG\CKQEKQFGXB\FHGN\KEKIGCF

CCZMG\FRFRKQNEKQFHKPGQ:FHKPGQK[NGFNMG\P[NG,GNBPXBRGC[GOPYGOEZK[FNFSCF

CKIENXGZLHKPGQ:FCKJGKFP[P[CHKPGQFGB"[BMNGMBI\")P[RFCZMG\HB(,GPEGCZNB

ZYCHMG\FPGYRK\NPCZLNFGXKBB\ICZKGBNBDOCIGCFFNM\K\NHPQ,IGCFFNM\K\

RVZE\PPXGG\CZM\FPHGQ{CEGPFNIGC\XKCGZ[NT[ZFNFGSKUECZKO[CYEG[F

C\VKNF.[NG[F[BMNGMBI\BKROZ[BKONINY,GBUCRSKCG\[CFQRHEPQNFONBMGNKIE

NNB\MRGQ,GMNBIEBGMNP[NG,MVK[PGMIPP[RFCZMG\HB:

[N[F[BMNGMBI\IKKCKQNHPQ.BMNEPBK,GPT[ZZB[GQ[RJNF\ZGP\G,PT[Z[RK

GFYE[[RVEG,GF[P[[BMNMHK\,GFMG\K{PHPRKQTNKG.BMNJCN,GPT[ZZB[GQ[NB

RJNF\ZGP\G,GPT[Z[RKGFYE[[NBRVEG,GF[P[[BMNVIG\PMHK\,GFRMZK{BKQ

PHPRKQTNKG.

PQFPYZKO[NXKZGUPK[BMNEPBKGMKGXBCGTGNF[BUBOMNBIEBGMNP[NGPXJZVKO

NHKPGQ,GPQFPYZF[NF[P[[BMNMHK\TGNF[DOPK[BKRGPSCTOFBIZKOPXJZU

BNKFONHKPGQBOBGMNPSTGE\O.P[RFPVGZ[\HGGEBKFKK\FPGMZ\N\NPKEKZC,GSCKZ

BVGBNFRKI[FKFV[GJNFO[TNKFONHPQNBIZ[K[CGKIENBMGNTN[V\FRFZ,GNBZY

P[GO[BPZG"RKHNGRKMGNCEGLVNQ".

PS\CZ,BVGB,[FEKGQ[NFORSCTNCZMFZB[GRF,G"C\ZEMZKMG"VKZG[GNBIZ[FMKRGB\

FV\GFNV\QGMZMGOHFCHF,NVRK[CKZMGTNKFOCZM\"FPGXKB".MVK[FZBKRGNTKN,
5

FP[PTG\[N"MZLZKV\B"CPYGZG\YEGPKOKISK\FKK\FFMR\FV\NBMKNF,BLCZCG\

FKPKOFVLFCKJGK[ORZEUNBMKN\STGEF.ZGCEYEGO[NSGDKBMH,"PJCT",NTKNPT"C,VKZ[

BNRMGQB\PT[FCRKPKQZTKB,["MZLZKV\BGBPZ:CZKLPZKFEFBKVK\B",MTRKKQNCZMF

ZB[GRF:CRKPKQZTKBFMKQB\V\GNBMKNF,MZLBG\FSCKCFNV\QGCKZL\INKUNCZM\

"FPGXKB".BLCZCG\FKPKOFINGNF[\P[CCKJGK"MZL"BG"MZLZKV\B"CPGCQ"BMNBZGIF",

GNMQZGCEPBGIZ[NBG\FSGDKB\VSB\CZM\G[NCRKPKQZTKBM\INKUNCZM\FPHGQEGGYB.

CEKGQ[OFCBRGEGDPBG\ZCG\N[KPG[FYEGOGN[KPG[FPBGIZCCKJGK"MZLZKV\B".

RZBF[\FNKLEGPFF\ZI[CSGDKB[NRG.FP[PTG\FPYGZK\[NFPT[FC\NPKEKZC,

[FGBFPYGZFYEGOCKG\ZCSGDKBPCIKR\\KBZGLFEPGKG\FPGHMZG\CG,
6

FKK\F[FO

"MZMG",EFKKRGFMKRGB\V]\ONBMKNFTOVZVZBG\,GPKENBIZ[MZMG\FGBOK[CK[KC\O

5ZBGNTKN,FEKGQCSGDKBMH,"PJCT",PEGZ"PFNLFSGDKBG\GNEG\KF:FPT[FCCRKPKQZTKBCCCNKGFEKGQCG".

6MPGCQBKQTZGCFNML[PEGCZCPT[F[BKZTMN[GRGCPXKBG\,GRK\QFKFN[TZDO[PEGCZCKXKZFSVZG\K\PBGIZ\

[RGTEFNCSSB\F\KZGW[NZCRIPQCZKXIYCVKSYB~3|.HB\CPKGIENBGZKKIGSFYG[KBGF\KZGWCPT[FN"FFGBSCB",

CKJGK[K[CGRKPFVKYJKCK\GBU"TN-JCTK\".GBUTNVKMQ,FFRIF[FSKVGZFGPXBMEKN\PGLCTPE\ZCRIPQCZKXIY

PTGZZ\KG\ZY[KKOPB[ZFKBVG\Z\:MVK[ZBKRG,RSKCG\FPYZFBKRQTGNG\CCKZGZP\GLFSKVGZ,GBKNGFGPXBFSKVGZ

M\KPGMKQNZCRIPQCZKXIYFKKRGPXVKO[FECZKOKFKGCZGZKOKG\Z.MPGMQ,PCKQMNFIKEG[KO[RBPZGCTRKKQCZMG\

FRFRKQTNKEKBPGZBKCCN,Y[FNFCKQNPFEGGYB\KZGWHF[NZCRIPQCZKXIYRHYYNFPXB\\PKMF[N"FFGBSCB",

[BUFGBFKFNMNFKG\ZBPGZBCCNK;BKNGFGPXBFSKVGZFKKRGPXVKO[FGBK\GBZLNKPKF\RBKO,ML[KFKFCGSPL[N

PP[NECZKZCRIPQCZKXIY.GNBTGEBNB[RZBFPQF\KBGZFPEGKY[NRSKCG\FPYZF,FIHZFPQFNGGKF[NFBPGZB

ZC,BKZGT[GGEBKRIZJCHKMZGRO[NNBPTJPBPGZBKCCN,[PEGCZCPT[FZCFNM\K[BKQNVYVYCBPKRG\G.B[ZNKKIGS

FFGZBFFFNM\K\N"FFGBSCB",RZBF[BUCMLK[SPPQ[NBPKRG\:FPSVZNBKETNSVZB\[PG[NFHYQ[FGZF

N\NPKEKZCFNMFNBIZPG\G,GCPYGONFPXKB[OKKISB\FECZKON"FFGBSCB".KIETOHB\,KK\MQPBGE[F\KBGZ

"ZPBNFGP\RK\KQBCZKK\BG[RKNFG"BKRGPEGKYGFGB[GIHZTNKEKFPSVZPQF[YNBGJZKB[CVSYBG\~1=3|,M[CPYGZ

FGZFNFOFFGBSCBCV[JG\[BIEKGXKBB\MGNOKEKIGCFDONNBFSCF.N[KPG[CCKJGK"FFGBSCB"CP[BGP\Q

BPGZBKZ+BNKSJK[BKQCGSPPQ[NPT[KKFZBGNP[NCCNK[C\PFT"C,XFT"C,YPBT"C,GMQZCKO.
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FP[G\V\"TNFE[B"CSPGLNRFZP[GOFSCFBONBG,GBOZBGK[BIEKGXKBB\MGNO

CCZM\"FPGXKB".GRZBF[CECZKZCBEBCZBFCFCPT[FHFK[NDZGSMM"KVZKH,"F[\BRI

RV[KFEZCGCZM\PHGRKNBKETRB",EFKKRGFCZMFTNPHGRG\CMNN,GNBGEGGYBCZM\FPHGQ

[NBIZFSTGEF.
7

BLCZCG\FKPKOVKZ[GPIE[B\FPT[FFHFMVK[VKZ[GPIE[B\FPT[FCCRKPKQZTKB,

GFCKRGCJTG\[FF\NCJG\"C\ZEMZKMG"F\ZI[FNBIZ[BMNGB\FV\[MZMGTOFNV\Q,

GNBCKQFMZKMFNBMKNF,MVK[VKZ[RG.CECCETOFPDPFN[KPG[CVGTN"MZL"CY[ZNV\

CPGCQFZIC[NBMKN\STGEF,[GC[FCKJGK"CZM\PHGRK"CECZKZCBEBCZBFCF,FPGVKT

ZYMBQ,NCKJGKFRVGW"CZM\PHGRB"CPGCQCZM\FPHGQ,GFINGNDZGS"CZM\PHGRBNBDPKZRB".

N[KCG[HF\ZPGDOECZKZCISEBTNTXPGCCCNKCZMG\PJT"B,"CZM\PHGRBNBDPZKRB",

G[OPEGCZCCZM\FPHGQ[NBIZFSTGEF.

F\PGZFCFCR\FPT[FKMGNFNFSCKZDOB\FMVKNG\[CKQVKSYBG\~1=3|NCKQFPT[F~4|.

EGPF[VKZG[IE[HFFGTRYNPT[FTGECKPKFBPGZBKO,GMCZCKPKZCRIPQCZKXIYNB

FKFCZGZPQFPT[FTXPGBOPEGCZCCZM\"FPGXKB"BGCCZM\FPHGQ,GBV[Z[MCZCKPK

ZCRIPQCZKXIYVKZ[GB\FPT[FNTRKKQCZM\FPHGQEGGYB.NMQFGXBGPQFPT[FFPYGZG\

[FOFCSKSNYG[KB[BG\F\KZWFFGBSCBCPT[F,GFGXDGNVRKFPT[FCVKSYBG\~1=2|

[CFQPY[KOCPVGZ[PQFCZKK\BTNP[R\RGCFY[Z[PPRGPGCQCBGVQIE-P[PTK[FMGGRF

NCZM\"FPGXKB"EGGYB.TNYG[KBHGF[KCZCRIPQCZKXIYPVGZ[G\TNVKECZKFFGBSCB

[CPT[F,"MDGQEBPZK:RKHKNGRKMGNNIPBCEGLVNQ"~3|.BLCTGE[ECZKFFGBSCBR\VZ[G

BGTNGNKOFKGNF\VZ[MTRKKQNCZM\FPHGQEGGYB,CKY[ZCRIPQCZKXIYNFCFKZ[K[

NFSCB\FECZKOTNCZM\"FPGXKB"BGTNCZMG\FRFRKQCMNN:NVKFP[RFBKQBEOPGXKB

B\ICZGKEKIGC\CZM\FRFRKQM[FKGKG[CKQNBMGNKIE,TE[KSCG.
8

PECZKZCRIPQCZKXIY

TGNFCCKZGZ[FINJFPZB[N[C\GNBMGNKIEEKRFMFSCFNXGZLCZM\"FPGXKB",GFPYZF

"FKGKG[CKQ"[CP[RFP\KKISN[RKKO[RHEPRGKIENNB\MRGQPZB[.

FCZKK\B"T[ZF[FKGFGNMKQCEZL"

PECZKRGTGNF[FP[RFGFCZKK\B[PFQFY[FFFGBSCBCVKSYB~4|FQFQP[R\RG

GFCZKK\B"T[ZF[FKGFGNMKQCEZL"FPGCB\CVKSYB~2|.DOCSKVGZFPYGZKTN\NPKEKZC

VKZ[G[FCZKK\BFFKBTGSY\CCZM\"FPGXKB",GNBCCZM\FPHGQ.GBMQRZBF[CZKK\BHG

MV[GJFTRKKRFCZM\"FPGXKB"GNBCZM\FPHGQ.
9

BORVZ[FNTRKKQCZM\FPHGQ,DOFZK[B

GDOFSKVBPGY[KO.NVKFZK[B,BOFKGBGMNKO\GLMEKFNKMFBUM[BMNGPMKMZBI\MN

BIEPCZLNTXPG;BOCCZM\FPHGQPEGCZY[FNFCKQPEGTFOVJGZKOPHKPGQCRSKCG\BNG,

[FZKCZGZ[FOBGMNKOBZGIFP[G\V\,GCCZM\FPHGQV[KJB[BU[NG[F[RHEPRGKIEGMN

BIEBGMNP[NGIKKCKONHPQ,GMN[MQT[ZF[FKGFGNMKOKIECEZLGBMNGPMKMZBI\.GBKQ

NGPZ[FVJGZRGCTPML[FOPCZMKO\GLMEKFNKMF,GCRSKCG\BNGHKPGQBKRGZBGKGBKRG

PMGCE,P[GO[BKQPCZMKOCZM\FPHGQ\GLMEKFNKMF.NVKZCKCBCZKFEZCKIKKBCZBCB

CKZG[NPKCZMG\HF,KBT"E,"BMNPFNL,TGPEGPCZL.BMNTGPE,KG[CGPCZL.BMNKG[C,

PKSCGPCZL.BMNPKSC,P\TJUGPCZL",GMKGXBCHFNVKZCKBCFGCCCNKCZMG\RBT"C.NVK

VSYFFNMFCCCNK[O,BUFPFNLIKKCN[C\GNCZL.
10

RZBFV[GJ,BVGB,[T[ZF[BMNG

7VKZG[HFPGHMZTNKEK\NPKEZCRGKGRFTNB\Z,EVKFZK"UNT"C,E"FGBGPZZCKRGKXIY,BLFGBEGIFBG\GNJGC\VKZG[

Z"KFHYQ[NVKGPQFPT[FPGMI[EKQCZM\"FPGXKB"GEKQCZM\FPHGQIEFGB;ZBG\GSVG\CZMG\PCT"C,E"FT[ZFCRK

BEO.

8VKZG[HFTGNFKVFDONDKZS\M\CKFKEVZKHGBGYSVGZEC\IKN\VKSYB~4|.[RKFODGZSKO"MKFBEMKRIRV[KFEZC";

NDKZSBHGFPT[FC\NPKEKZCPGXDMFP[LECZKZCRIPQCZKXIYTXPG,GMSKGTNECZKG.

9[NBMECZKNKCZPQ)NTKN,FTZF4(.

10VKZG[FZB"[,[CTYCG\KGFNMGFVGSYKO,[FNMG\BNGCDPZBTGSYG\CPK[PFNLC\GLCK\G,GFPFNLCIGWKMGNNCZL

CZM\FPHGQ\GLMEKFNKMF,BKRGRZBF.
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PMKMZBI\\GLMEKFNKMFP[G\V\IKKCKONTPGEPFNKM\O)GBGNKBUN[C\(GNHPQGNCZL.

GMBPGZ,FSKVBFKB"V[KJB"NBGZP[RFCZMG\HBGPYGZG\ZCKO[PFOTGNFCCKZGZ

[[NG[F[BMNGMBIEIKKCKONHPQDOBOMNBIEBGMNPMKMZG.

NTGP\HB\,BORVZ[[CZKK\BHGTGSY\CCZMG\FRFRKQFMGNTGNFKVF.T[ZF[FKGPFNMKO

CEZL,BUBOKXBGNEZLKIE,BKROP\BPKOCKRKFOB\FBMKNF\GLMEKFNKMF.BOMNBIE

BGMNPMKMZGPQFS\OMNBIEPGXKBB\MKMZGP\ZPKNGM[FGBZTCGBGMNPPRF,GBKQHF

BNBXKZGUPYZKOBO[RKKOPGXKBKOB\MKMZG\KFOCC\BI\,GCGGEBKBKQCMLP[GO

YCKTG\FPBV[Z\FGXB\KEKIGCFCCZMG\FRFRKQ.GBOFKGBGMNKOPMKMZBI\FZK[TNKFO

NFTCKZB\FMKMZPKENKE,GPPKNBFOP\IKNKONBMGNCHFBIZHF,GBKQPYGONFGXBFKEK

IGCF.NMQMNBIEPCZLNTXPG.BOT[ZFFKGPFNMKOKIEGFKGPCY[KON\BOCKRKFO

BZGIFP[G\V\PQFS\OFKGPINKJKOKIEN[C\GNBMGN,GHFFRG[B[NFSKVB:CFINJ\O

FP[G\V\N[C\GNBMGNK[P[GOYCKTG\BUM[NBBMNGPMKMZBI\,GYCKTG\HGEGPF

NYCKTG\[CFSCFNSTGEFP[G\V\CJZYNKQ.

PECZKRGTGNF[BKQS\KZF[NPP[CKQP[R\RGNCZKK\B;FCZKK\BP[NKPFB\FP[RF.

P[R\RGTGSY\CSTGEF[CJZYNKQ,[CGRFGDNFSC,NMQBKQEKCK[KCFP[G\V\MEKNYCGT

STGEFKIE,GZYPK[PSCKOKIEKMGNKONFGXKBHFB\HFKEKIGCFCCZMF[NVRKFSTGEF.BL

M[BGMNKO\GLMEKFNKMFCEZL{PGSKVFFCZKK\B{F\YQNYCKT\STGEFP[G\V\VIG\

RGY[F:K[KCFTNFE[BEGPFNFSCFCJZYNKQ,GK[CFP[GOYCKT\STGEFP[G\V\;BMKNF

\GLMEKFNKMFEGPFNK[KCFCJZYNKQ:NBEKCFMEKNYCGTSTGEFP[G\V\,GMNBIEXZKL

NCZLNTXPG.TN\YQPYNNBMKNF\GLMEKFNKMFRK\QNNPGEDOPECZKFBPGZBKOCKZG[NPK

CZMG\HF,KBT"E,GCCCNKCZMG\RBT"C[FCBRGNTKN,[NVKFOPK[FKFTGPEGBGMNKG[C

GPCZL,GPK[FKFPFNLGBGMNTGPEPNM\GPCZL.

FSCFGK[KCFP[G\V\

BOBKQS\KZFCKQP[R\RGNCZKK\B,GBOV[GJFGB[FSJREZJKONYCKT\STGEFP[G\V\

P[\RKOCF\BONRSKCG\GFCZKK\BTGSY\BLGZYCPK[BGMNCIGW,PFZBFZCRIPQCZ

KXIYBGCTNFDPZB[NRGNFY[G\PQFCZKK\BTNFP[RF,GNFZIKCB\FFNMF[CCZKK\B

NTCZPYZF[CGFINKJGBR[KONBMGNBZGIFP[G\V\CK[KCF,CKQBOPEGCZCPFNMKO

CEZLCKQBOPEGCZCBGZIKOFBGMNKOCJZYNKQ?EGPF[F\[GCFV[GJF:P[R\RGKSGEF

C\YGVF[CFFKK\FFRGZPFNFSCC[T\FSTGEF,GNMQNVKV[GJF[NP[R\RGBKQCTNFCK\

PGXKBB\BGZIKGKEKIGCFBNBBOMQFHPKRONSTGEFPP[,GSKPQNSTGEF:FSCF.CZOCKPK

FBPGZBKORZBF[F\RBKOFMNMNKKOFCKBGNKEKFKEZEZG\CZP\FVBZ[CSTGEG\,GZCKO

FINGNBMGNCK[KCFCPYGONFSC.MLTGNFPQFKZG[NPKNP[R\RG,CZMG\GG,KT"D=T"E:

ZCKKFG[TCQNGKBPZ:C[CGTFCQFKBP\RK\B,
11

FBCTNFCK\C\GLCK\GNB.\RKZCK

IKKB:BVKNGCTNFCK\C\GLCK\G.

NVKFCZKK\B[NZCKIKKB,FFNMF[CP[R\RGFKBPGINJ\:BKQYCKT\STGEFBNBCFSCF,

GP[VIF[KG[C\KIENBMGNC\GLFCK\{TOBGZIKOBGCNTEKFO{NBYCTFSTGEFKIE

11MLCZGCFTEKO.CEVGSYG[JB:"ZKC"NBPZC[CGTFMQFGBP\RK\BCBGZIKOFBCCTNFCK\C\GLCK\GNB",GMQDZSGZCKO

PQFZB[GRKO.ZBG\NPKEZCRGKGRF,EVKFZK"UNT"C,E"FGTGEBGPZZCKRGKXIY;ZB"[,CZMG\VZYG,SKPQND.MLFCKB

FCK\KGSUBGZIIKKOYSHC[OFZ[C"B,BLZBGIKEG[KFZ[C"BNPSM\CZMG\,PFE’K’CZGRZ,KZG[NKO\[S"H,TP’ZTJ,

GFTZF414[O.GRZBFV[GJ[FMKRGK"[CGTFCQ"NSTGE\FPKNFNBFKFPGMZ,GNMQ[GC["C[CGTFCQ"CECZKZKC"N

N"C[CGTF,MQ",GCFKTEZ\GMQNVZ[RG\[NZ[C"KRGSVFFPKNF"CBGZIKO",MRKDGEN"CTNFCK\C\GLCK\G".BLFCKJGK

"[CGTFCQ"PGVKTC\GSV\BPDKNFDJGGPYCKNG\,GMQCSMGNKGQ[NPDKN\\TRK\)K"HCBNGN(FPGCBDOCCCNKSRFEZKQNC

T"C,GMQCCCNKCCBYPBVT"BGCCBC\ZBST"C,[OPGCBDON[GQBIZ:"K[GTFCQ",PF[PXCKTTNFKMZG\ZGVV\TO

FCKJGK.
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BNBBOMQFSCG,GBKQCTNFCK\PGXKBB\FBIZKOKEKIGCFCCZM\"FPGXKB"BNBBOMQ

FSCG.CZKK\BHGP[YV\B\V[GJF[NP[R\RGGB\FFNMFFYEGPF.ZYFBMKNFCIGW\GL

MEKFNKMFCEZLR\VSFMKGXB\EGVQCKPKOFFO,MVK[[RGKCCZKK\BFPGCB\CSGDKB[NRG

GCPT[F[C\NPKEKZC:M[BGMNKO"TNFE[B"K[NZBG\CFINJFNTXGZGN[C\KIENBMGN

P[GOYCKT\STGEF,[FZKCRSKCG\BNGBKQPKJG\MEKNFSCTNKFQ.

NTGP\V[GJF[NP[R\RG,FCZKK\B[NZCKIKKBCKZG[NPKGFCZKK\BCTRKKQFFNKMF,[PFQ

TGNF[C\GLFCK\SKPQNSTGEF{FSCF,ZCKKFG[TCQNGKYGCT[BUCTNFCK\C\GLCK\G

KMGNNFGXKBB\CRKFCK\GFBGZIKOKEKIGCFCCZMG\FRFRKQ{CKQKG[CKQGCKQPSGCKQ.EKQ

CTNFCK\C\GLCK\GMEKQFPFNMKOCEZL[KG[CKONBMGNBZGIFKIE:C[RKFPYZKOEK

CK[KCFMEKNYCGTSTGEF,GEKCK[KCFMEK[BIEKGXKBB\FBIZKOKEKIGCFCCZMG\FRFRKQ.

FFNMF[CP[RF[NVKF"FKGKG[CKQMNBIEPCZLNTXPG;FSCGBIEPCZLNMGNO"BKRFBNB

C[CGTFCQ,STGE\FPXGGFFRFGDFCCZK\PKNF.CRSKCG\BNGBKQYCKTG\BNBCFSCF.KK\MRG

[RKVKZG[KONTPEFHG[NZCKKFG[TCQNGK.BV[Z[CKPKGRFDGZCKON[C\CSTGEG\ZDKNG\

[CCK\O,BLTEKKQRFDGNFXKTPKJG\NBGZIKOCSTGE\CZK\PKNFGCSTGEG\VGZPNKG\

BIZG\,
12

GBV[Z[FQC\GLFCK\FQCSTGEG\PXGGF,MDGQCZK\PKNF,FKG[K[CGGFKG[FSCG,

BLCDNNZKCGKFBGZIKOCSTGEG\PXGGFMGNOPS\GCCKOGCTNFCK\PDK[NFOBGMNGBKRG

KG[CTPOCYCKTG\,GBOBIEKCZLNMGNONBKGMNGMGNONMGGQNXB\MFGDQ,GNMQEZG[FZPF

DCGFFKG\Z[NVGZPNKG\MEK[F[YJKK[PZCJZYNKQC[T\FCZMF,GBIEKGMNNFGXKBB\

MGNO.
13

K[NFCKQB\FBGYKP\B[NZCRIPQCZKXIYCSGDKB[NRGCCCNK~3|CEGPFNBGYKP\B[N

ZCKKFG[TCQNGKCKZG[NPK.DOZCRIPQCZKXIY,MPGZCKKFG[TCQNGK,FGJZEPML[CKPKG

RFDGZCKON[C\CSTGEG\CK\KG\:MNGOKK\MQ[CTNFCK\NBKGMNNFGXKBB\CRKCK\G

GBGZIKGKEKIGCFCCZM\"FPGXKB"CSTGE\[C\,NP[N,BOFKGKG[CKONBMGNCPYGONFSC?

ZCKKFG[TCQNGKV\ZB\FCTKFCML[FTPKEB\FP[RFCSTGE\PKNFEGGYB.ZCRIPQCZ

KXIYZBFCBGYKP\BHGPFNLEIGY,GCIZCEZLBIZ\:FGBRKXNB\FV\I[CCZKK\B

"T[ZF[FKGFGNMKQCEZL"GFZIKCBG\G.NVKZCRIPQCZKXIY,NBZYCFNKMFCEZLK[

CK[KCFP[G\V\NBMGNP[GOYCKT\STGEFKIE,BNBFGBFEKQNCTNFCK\C\GLCK\G,

[FHPKQB\CRKFCK\GFBGZIKONSTGEF:MN[BPZG"RKHKNGRKMGNCEGLVNQ"MFSCGEPK.

P[R\RG,[NVKFM[FKGKG[CKOMNBIEPCZLNTXPG,P\KKIS\ZYNPK[PXBGB\TXPO

KG[CKOKIECBYZBK,GBKNG"FSCG"CP[R\RGVKZG[F[YCTGNBMGNKIE,NNBY[ZN\RGIF.

12MQRZBFNVZ[TNVKFFXTF[NRG[CKPKFBPGZBKOFINGNBMGNCK[KCFC\GLFCK\.BV[Z[NMLF\MGGQZ"[SKZKNKBG

CVKZG[GTNB\Z,E"F[CGTFCQ,M[M\C"MDGQCCZK\PKNFGFGBFEKQNIGVFEBKYNTGPSGCKQ",[FZKBKQNGPZ[MGGR\F

[FDKTGNSTGEFC\RGI\FSCF,BNB[FDKTGKIEPQFPKNFBGPQFIGVFGPKEFGTNGTNFPKJG\NFSC.

13ZBGVRKP[FTNB\Z,E"FC[CGTFCQ.
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